MEMORANDUM OF UNDERSTANDING (MOU)
BETWEEN
GURUDEV ARTS & SCIENCE COLLEGE
LOGIC MANAGEMENT TRAIN(%NG INSTITUTES PRIVATE LIMITED
FOR

PROFESSIONAL COURSES OF LOGIC FOR STUDENTS OF GURUDEV
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8 MEMORANDUM OF UNDERSTANDING

T%lis Memorandum of Understanding (hereinafter called as the ‘MoU’) is entered into on this
1 Y

g
BY AND BETWEEN

i
GURUDEYV College ,Mathil ,Payyanur, Kannur Kerala -670307,represented herein by its
Principal DR SREENIVAS.P.C (hereafter referred as ‘First Party/the institution’ which
expression, unless excluded by or repugnant to the subject or context shall include its successors
—i‘én — office, administrators and assigns).

Aé\ID

LOGIC MANAGEMENT TRAINING INSTITUTES PRIVATE LIMITED, a Private Limited
CBmpany Registered under Companies Act, 1956 with GSTIN 32AABCL8151B1Z1 carrying on
business at 4th Floor, Metropolis Complex. Civil Lane road, Palarivattom, Kochi, Kerala
682025represented herein by its Director, Santhosh Kumar K.R (hereinafter referred to as
‘Second Party’, company which expression, unless excluded by or repugnant of the subject or
cantext shall include it successors — in-office, administrators and assigns).
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A! Gurudev college the First Party, Educational centre located at Payannur ,Kannur dist,

Kétala which is affiliated with Kannur University. The First Party provides coaching for degree
and post graduate courses in the field of arts, science and commerce. They desire to collaborate
wigh the Second party in providing coaching for professional courses for their students along with
their degree and post graduate classes (hereinafter ‘the purpose’);

! B LOGIC MANAGEMENT TRAINING INSTITUTES PRIVATE LIMITED, the
Second Party, desires to imbibe coaching for various professional finance courses for the Students
adinitted to the institution of the First Party;

§  C.The Parties intent to cooperate and focus their efforts on achieving the purpose;
é D. Both Parties, desire to sign an MOU for advancing their mutual Interests;

NOW THEREFORE, in consideration of the premises and intending to be legally bound hereby,
thé Parties agree as follows:

g CLAUSE 1
CO OPERATION

1.1 Both parties are united by common interest and objectives, and they shall establish
channels of communication and co-operation that will promote and advance their

H respective operations. The Parties shall keep each other informed of poteni)

~ opportunities and shall share all information that may be relevant to secure additigr al

i opportunities for one another. \
§
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1.2.

1.3.

1.4.

2.1,

2.3

2.4

2.6

First Party will provide co-operation and opportunities to effectively conduct awareness
for the professional courses through the Second Party

Second Party will facilitate and provide coaching and support for the students of the First
Party interested to pursue the professional courses and add on courses offered by the
Second Party

The general terms of co-operation shall be governed by this MOU. The Parties shall
cooperate with each other and shall, as promptly as is reasonably practical, enter into all
relevant agreements, deeds and documents (the Definitive Documents’) as maybe
required to give effect to the actions contemplated in terms of this MOU. The term of
definitive Documents, this MOU shall represent the entire understanding as to the subject
matter hereof and shall supersede any prior understanding between the Parties on the
subject matter hereof.

CLAUSE 2
SCOPE OF THE MOU

The budding graduates from the institutions could play a key role in the development, up-
gradation, innovation and competitiveness of an industry. Both Parties believe that close
co-operation between the two would be of major benefit to the student community to
enhance their education, skills and knowledge.

Courses: The Second Party will provide training/teaching for the Professional courses
shown interest by the students of first party, The Second Party will have the freedom to
introduce new courses with mutual approval of both parties and when required which are
beneficial to the students of the First Party.

Admissions: The Second party will be responsible for the admission process and marketing
for the professional courses which will be supported by the First Party. The Second Party
has the right to conduct screening during the admission process for the professional courses
offered by the Second party. The First Party will not be responsible for the admission
procedures and fee collection of the courses offered by the Second Party.

Fees: The Professional courses and add on course fees will be collected by the Second Party
only which will be informed to the interested students at the time of orientation and
admission. The fees once collected will not be refunded under any circumstances. The fees
will change periodically according to the respective batches. The Board Fees, Examination
Fees, Registration Fees will need to be paid directly by the students of the First Party to
the respective Board applicable.

Class Timings and Coaching : The (Class timings for courses offered will vary according
to the courses selected. All the classes oifered wiil be on Oniine Mode. The First Party will
be responsible for the teaching of the degree and post graduate programmes and the Second
party will be responsible for the coaching of the Professional and short term courses only.

Outreach and Extension: Second Party may actively engage in outreach and extension
activities in collaboration with the First Party. The Second Party has the right to max
the professional and short term courses offered along with the First Party o prior
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2.9.

2.11.

2.12

approval of the content and marketing materials. All the expenses of marketing activities
and advertisements initiated by the Second Party should be settled by the Second Party
and the Invoices should be in the name of the Second Party.

Second Party need to obtain all internal approvals, consents, permissions, and licenses of
whatsoever nature required for offering the programmes (ie; Approval for Professional
courses and short term courses should be updated from the regulatory bodies) on the terms
specified herein and sign separately negotiated terms of engagement before commencing
the items mentioned in the scope of this MoU.

Revenue Sharing: The Second Party will share 15% of the respective coaching fees
collected (excluding GST) with the First Party for any programme mentioned in the MOU
undertaken by the students of the First Party during the academic years which agreed.

The First party will not be allowed to conduct the same professional courses and/or short
term courses provided by the Second party in the same premises or in any of the allied
premises of the First party.

In case of any other professional courses or short term courses are to be added or removed
in the future between the two parties it will be discussed and agreement on mutual
COnsensus.

Each and every admission of the candidates from Second Party will be confirmed on
completion of all admission and fee procedures

The Second Party will assist to availing applicable discounts and scholarship for the

respective courses prescribed subject to the respective Board approval. The Second Party will
also provide orientation at the beginning of the academic year for all the programs offered.

2.13 The Second Party will assist in arranging loans on the coaching fees with the respective
to approval from the financial institution

Admission Procedures:

3.1.

a. Submission of application form
b. Payment of Admission Fee and Coaching Fees
¢. Interaction with the Academic Team along with parents

CLAUSE 3
INTELLECTUAL PROPERTY

Nothing contained in this MOU shall, by express grant, implication, Estoppels or
otherwise, create in either Party any right, title, interest, or license in or to the intellectual
property (including but not limited to know — how, inventions, patents, copyrights and
designs) of the other Party. Both parties may, in their brochures or website or other
documents use the name and logo of the other party for the purpose of mentioning the
existence of their contractual relationship.

CLAUSE 4




VALIDITY

4.1. This MOU will be valid until it 1s expressly terminated by either Party.

49. This MOU will be for a period till 315t March, 2024 from the date of commencement of
coaching for the courses offered by the Second Party.

43 Both Parties may terminate this MOU with 2 months notice in writing. In the events of
Termination, both parties shall discharge their obligations accrued before the
termination.

4.4 Both the parties are liable to complete the course tenure, in case of prior termination of the
contract.

CLAUSE 5
RELATIONSHIP BETWEEN PARTIES

It is expressly agreed that Gurudev College (First Party), and LOGIC MANAGEMENT
TRAINING INSTITUTES PRIVATE LIMITED (Second Party) are acting under this MoU as
independent contractors, and the relationship established under this MoU shall not be construed
-as a partnership. Neither Party is authorized to use the other party’s name in any way, to make
any representations or create any obligation or liability, expressed or implied, on behalf of the
other Party, without the prior written consent of the other Party, except for the purposes as
agreed herein. Neither Party shall have, nor represent itself as having, any authority under the
terms of this MoU to make agreements of any kind in the name of or binding upon the other
Party, to pledge the other Party’s credit, or to extend credit on behalf of the other Party
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CLAUSE 7
MISCELLANEOUS

This Agreement will bind and inure to the benefit of the Parties and their successors and assigns.
This document contains the entire agreement between the Parties with respect to the subject
matter of this Agreement. No Party will have any obligation, express or implied by law, with
respect to trade secret or proprietary information of any other Party except as set forth in this
Agreement. Any failure to enforce any provision of this Agreement will not constitute a waiver of
that provision or of any other provision. This Agreement may not be amended, nor any obligation
waived, except by writing signed by both Parties. Both parties hereby expressly agrees that they
will not use this association for any other purposes other than for those mentioned in this
agreement and will not create any debts/mortgages/other charges using this association. '
This Agreement represents the entire Agreement and supersede any and all previous agreements
and understandings between the parties relating to the subject matter hereof, and may be
amended only in writing, signed by both parties.

CONTACT INFORMATION
[ GURUDEV COLLEGE ) ) [ LOGIC SCHOOL OF MANAGEMEM‘ﬂ%
C/ X
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9633016531

E-Mails: info@gasc.ac.in E-Mail:midhun@logiccpacma.com
[ Web:http:/gasc.ac.in Web: www.logicelearn.com

(Contact Details: 04985281500 Contact Details: MIDHUN MITWA

IN WITNESS WHEREOF, the parties have caused this agreement to be signed and delivered
by its duly authorized representative on the date mentioned above.

SIGNED and executed by

and on behalf of Gurudev )
College )
in the presence of: )

............................. el
Slgnature of aﬁthor1zed person

\Name. Dr. Sreenivas.P.C
4 PRINCIPAL

Signature of Witness

SIGNED and executed by
and on behalf of

LOGIC MANAGEMENT
TRAINING INSTITUTES
PRIVATE LIMITED

nt 1e§ence of:

N

Sigriature of authorized person
Name: SANTOSH KUMAR KR

Director
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Signatu ithess
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